Which Of These Are Considered Broad
Economic Goals

Economic Goals

« Here are the six economic goals:
Economic Freedom
Economic Equity
Economic Efficiency
Economic Security
Economic Stability
Economic Growth

Which of These Are Considered Broad Economic Goals?
Unlocking the Keys to a Thriving Economy

Are you curious about the driving forces behind a nation's economic success? Understanding broad
economic goals is crucial, whether you're an economics student, a budding entrepreneur, or simply a
citizen invested in your country's future. This comprehensive guide will dissect the key objectives
that economists and policymakers strive for, clarifying which options from a given list truly qualify
as broad economic goals. We'll explore the nuances of each goal, explaining their
interconnectedness and the challenges involved in achieving them simultaneously. Get ready to
unravel the complexities of macroeconomic policy and gain a clear understanding of what truly
matters for a flourishing economy.

What Defines a "Broad" Economic Goal?

Before diving into specific examples, let's define what makes an economic goal "broad." Broad
economic goals are overarching objectives that encompass the well-being of an entire economy,
rather than focusing on specific sectors or individuals. These goals are typically pursued through
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national-level policies and strategies aimed at improving the overall standard of living and economic
health. They are long-term aspirations that influence numerous aspects of society.

Key Characteristics of Broad Economic Goals:

Macroeconomic in Scope: They impact the entire economy, not just specific industries or groups.
Long-Term Orientation: They are pursued over extended periods, often involving multi-year or even
multi-decade plans.

Multifaceted Impact: Achieving them requires coordinated efforts across various government sectors
and often involves collaboration with the private sector.

Measurable (Ideally): While some goals might be harder to quantify than others, there should be
indicators to assess progress.

Common Broad Economic Goals: A Deep Dive

Now let's examine some commonly cited economic goals and determine if they fit our definition of
"broad":

1. Economic Growth: A Cornerstone Goal

Economic growth, often measured by GDP (Gross Domestic Product) growth, is a fundamental broad
economic goal. It signifies an increase in the total value of goods and services produced within a
country. High economic growth generally leads to increased employment, higher incomes, and
improved living standards.

#### Why it's Broad: Impacts all sectors, leading to overall societal improvement.

2. Full Employment: Maximizing Workforce Participation

Full employment signifies a situation where virtually everyone who wants a job can find one. This is
crucial for minimizing poverty, increasing social stability, and boosting economic productivity. While
“full employment” doesn’t mean zero unemployment (there’s always some frictional unemployment),
it aims for a low and sustainable unemployment rate.

#### Why it's Broad: Directly affects individual livelihoods and overall economic output.



3. Price Stability: Controlling Inflation

Price stability, or low and stable inflation, is a critical broad economic goal. Uncontrolled inflation
erodes purchasing power, making it harder for individuals to plan for the future and businesses to
invest. Central banks often use monetary policy tools to manage inflation and maintain price
stability.

#### Why it's Broad: Impacts purchasing power across the entire economy and affects investment
decisions.

4. Equitable Distribution of Income: Reducing Inequality

While not always explicitly stated as a primary goal, equitable distribution of income—reducing
income inequality—is becoming increasingly recognized as a crucial element of broader economic
well-being. Extreme income inequality can lead to social unrest and hinder overall economic
progress.

#### Why it's Broad: Impacts social stability and overall societal well-being, indirectly affecting
economic productivity.

5. Sustainable Economic Development: Balancing Growth with
Environmental Concerns

Sustainable economic development is a relatively newer, but increasingly important, broad economic
goal. It recognizes the need to balance economic growth with environmental protection and social
equity. It focuses on creating an economy that can continue to thrive without depleting natural
resources or harming the environment.

#### Why it's Broad: Addresses the long-term viability of the economy and well-being of future
generations.

Goals That Are Not Broad Economic Goals (Examples):

Increased exports of a specific industry: This is a sectoral goal, not a broad one.

Lowering taxes on a particular income bracket: While impactful, it's a specific policy change, not an
overarching economic objective.

Attracting foreign investment in a specific region: This is a regional goal, focused on a limited



geographical area.

These examples highlight the importance of distinguishing between specific policy goals and broader
macroeconomic objectives.

Conclusion

Understanding which objectives qualify as broad economic goals is crucial for navigating the
complexities of economic policy and appreciating the interconnectedness of different economic
aspects. Economic growth, full employment, price stability, equitable income distribution, and
sustainable development represent fundamental aspirations for a thriving and equitable society.
These are not mutually exclusive; achieving one often supports the attainment of others.
Policymakers face the constant challenge of balancing these competing goals to create a robust and
resilient economy that benefits all citizens.

FAQs

Q1: How are broad economic goals measured?

Al: Different goals use different metrics. GDP growth measures economic growth, the
unemployment rate measures employment, inflation rates measure price stability, and Gini
coefficients measure income inequality. Sustainable development uses a broader range of indicators,
including environmental and social metrics.

Q2: Can these goals ever conflict with each other?

A2: Yes, achieving one goal might sometimes hinder another. For example, rapid economic growth
might initially lead to increased inflation. Policymakers must carefully balance these competing
priorities.

Q3: Who is responsible for setting and pursuing broad economic goals?
A3: Governments, particularly central banks and ministries of finance, play the primary role.
However, collaboration with the private sector and international organizations is often crucial.

Q4: What role does technology play in achieving broad economic goals?

A4: Technology plays a significant role. Technological advancements can boost productivity, leading
to economic growth and potentially improving income distribution. However, it can also create new
challenges, such as job displacement and widening the skills gap.



Q5: How can individuals contribute to achieving broad economic goals?

A5: Individuals can contribute through responsible spending and investment decisions, supporting
businesses that prioritize sustainability and ethical practices, and engaging in informed civic
participation to influence policy decisions.

which of these are considered broad economic goals: Economic Dignity Gene Sperling,
2020-05-05 “Timely and important . . . It should be our North Star for the recovery and beyond.”
—Hillary Clinton “Sperling makes a forceful case that only by speaking to matters of the spirit can
liberals root their belief in economic justice in people’s deepest aspirations—in their sense of
purpose and self-worth.” —The New York Times When Gene Sperling was in charge of coordinating
economic policy in the Obama White House, he found himself surprised when serious people in
Washington told him that the Obama focus on health care was a distraction because it was “not
focused on the economy.” How, he asked, was the fear felt by millions of Americans of being one
serious illness away from financial ruin not considered an economic issue? Too often, Sperling found
that we measured economic success by metrics like GDP instead of whether the economy was
succeeding in lifting up the sense of meaning, purpose, fulfillment, and security of people. In
Economic Dignity, Sperling frames the way forward in a time of wrenching change and offers a
vision of an economy whose guiding light is the promotion of dignity for all Americans.

which of these are considered broad economic goals: The Index of Economic Freedom
Bryan T. Johnson, Thomas P. Sheehy, 1995-01-01 The 1995 index of economic freedom / by Bryan T.
Johnson and Thomas P. Sheehy.

which of these are considered broad economic goals: Classification by Broad Economic
Categories United Nations, 2018-07-15 Broad Economic Categories (BEC) aims to analyse
international trade statistics by large economic classes of goods and services, based on the main
outputs of corresponding industries, to facilitate broad analyses of trade and production. It can also
be used to identify end-use dimensions (intermediate consumption, gross fixed capital formation,
final consumption). It provides a new top level of broad economic categories, based on the main
outputs of corresponding industries, to facilitate broad analyses of trade and production and It adds
services and therefore refers to products rather than goods. It also identifies end-use as a separate
dimension.

which of these are considered broad economic goals: The Orange Economy Inter American
Development Bank, Ivan Duque Marquez, Pedro Felipe Buitrago Restrepo, 2013-10-01 This manual
has been designed and written with the purpose of introducing key concepts and areas of debate
around the creative economy, a valuable development opportunity that Latin America, the Caribbean
and the world at large cannot afford to miss. The creative economy, which we call the Orange
Economy in this book (you'll see why), encompasses the immense wealth of talent, intellectual
property, interconnectedness, and, of course, cultural heritage of the Latin American and Caribbean
region (and indeed, every region). At the end of this manual, you will have the knowledge base
necessary to understand and explain what the Orange Economy is and why it is so important. You
will also acquire the analytical tools needed to take better advantage of opportunities across the
arts, heritage, media, and creative services.

which of these are considered broad economic goals: Statistical Reporter, 1968

which of these are considered broad economic goals: A New Regulatory Framework;
Report on Selected Independent Regulatory Agencies United States. President's Advisory Council on
Executive Organization, 1971

which of these are considered broad economic goals: Hearings United States. Congress.
Senate. Committee on Labor and Public Welfare, 1965

which of these are considered broad economic goals: Congressional Record United States.
Congress, 1970 The Congressional Record is the official record of the proceedings and debates of
the United States Congress. It is published daily when Congress is in session. The Congressional



Record began publication in 1873. Debates for sessions prior to 1873 are recorded in The Debates
and Proceedings in the Congress of the United States (1789-1824), the Register of Debates in
Congress (1824-1837), and the Congressional Globe (1833-1873)

which of these are considered broad economic goals: Who Will Tell The People William
Greider, 2010-05-11 Who Will Tell the People is a passionate, eye-opening challenge to American
democracy. Here is a tough-minded exploration of why we're in trouble, starting with the basic
issues of who gets heard, who gets ignored, and why. Greider shows us the realities of power in
Washington today, uncovering the hidden relationships that link politicians with corporations and
the rich, and that subvert the needs of ordinary citizens. How do we put meaning back into public
life? Greider shares the stories of some citizens who have managed to crack Washington's Grand
Bazaar of influence peddling as he reveals the structures designed to thwart them. Without naiveté
or cynicism, Greider shows us how the system can still be made to work for the people, and
delineates the lines of battle in the struggle to save democracy. By showing us the reality of how the
political decisions that shape our lives are made, William Greider explains how we can begin to take
control once more.

which of these are considered broad economic goals: China in Revolution Mark Selden,
2016-09-16 Originally published in the early 1970s, The Yenan Way in Revolutionary China has
proved to be one of the most significant and enduring books published in the field. In this new
critical edition of that seminal work, Mark Selden revisits the central themes therein and
reconsiders them in light of major new theoretical and documentary understandings of the Chinese
communist revolution.

which of these are considered broad economic goals: The Making of New Labour’s
European Policy Russell Holden, 2001-12-17 Russell Holden considers the policy reversal on Europe
made by the Labour Party between 1983 and 1999. It charts and analyzes how the Party became
pro-European, with particular emphasis on how this change was conceived and implemented. In so
doing, it concentrates on how the European issue became a political priority and dynamic tool for
promoting economic reform and Party unity, two essential requirements in making the Party - New
Labour - a credible alternative government in the eyes of the general public.

which of these are considered broad economic goals: Budget Issues for Fiscal Year
1982 United States. Congress. House. Committee on the Budget, 1981

which of these are considered broad economic goals: Final Report on the
Reconstruction Finance Corporation United States. Department of the Treasury, 1959

which of these are considered broad economic goals: Report to the Congress [on The]
Reconstruction Finance Corporation United States. Dept. of the Treasury, 1959

which of these are considered broad economic goals: The Encyclopedia of Central Banking
Louis-Philippe Rochon, Sergio Rossi, 2015-02-27 The Encyclopedia of Central Banking, co-edited by
Louis-Philippe Rochon and Sergio Rossi, contains some 250 entries written by over 200 economists
on topics related to monetary macroeconomics, central bank theory and policy, and the history of
monetary

which of these are considered broad economic goals: The Federal Reserve System After
Fifty Years United States. Congress. House. Committee on Banking and Currency. Subcommittee on
Domestic Finance, 1964

which of these are considered broad economic goals: The Federal Reserve System After
Fifty Years United States. Congress. House. Committee on Banking and Currency, 1964

which of these are considered broad economic goals: Democratisation, Governance and
Regionalism in East and Southeast Asia [an Marsh, 2006-09-27 This new collection of essays
compares the development of central institutions of governance in the emerging democracies of East
and South East Asia. Seven key countries are covered: Taiwan, Korea, Thailand, Singapore,
Malaysia, Indonesia and the Philippines. Save for Singapore and Malaysia, all have democratized
over the past decade. Because of its constitutive implications for citizen identities, democratization
is arguably of even greater potential significance than the economic take-off that preceded it. But




there are distinctive features that give the experience of these seven states especial relevance. First,
unlike analogous western patterns, democratic transitions in Asia have been top-down in character.
Second, the implementation of basic democratic forms was highly compressed in time. Third there
were (and are), in most countries, no major ideological or programmatic cleavages. Thus the bases
around which contending political forces might organize are not immediately clear. This may affect
the outlook for partisanship and mobilization. There has been no synoptic, comparative study of
these developments on a region-wide scale. This book fills the gap extremely well.

which of these are considered broad economic goals: A New Economic Policy for Britain
Keith Cowling, Roger Sugden, 1990 A non-technical analysis of the sort of economic and industrial
policies the Industrial Strategy Group believes Britain needs if its industry is to thrive in the 1990s.
It is intended also as a contribution to the debate on the future economic and industrial policies to
be adopted by the Left.

which of these are considered broad economic goals: Foreign Exchange Value of the
Dollar, 1984

which of these are considered broad economic goals: Federal Register , 1982-10-19

which of these are considered broad economic goals: Hearings United States. Congress.
House. Committee on Banking and Currency,

which of these are considered broad economic goals: Competitive Assessment of the U.S.
Ceramic Floor and Wall Tile Industry James ]J. Lukes, 1983

which of these are considered broad economic goals: Advancing East Asian Regionalism
Melissa Curley, Nicholas Thomas, 2012-10-12 Developments in East Asia have progressed rapidly in
terms of regionalism since the 1997 crisis. The end of the Asian miracle called into question not only
the capacity of regional states to meet the needs of their attendant peoples, but also challenged the
viability of regional organizations, such as ASEAN, to adapt and respond to the changing
circumstances. Advancing East Asian Regionalism looks at the ways in which ASEAN has expanded
since the crisis, and evaluates the potential of East Asia to come together in a regional formation -
one capable of representing the region as a whole - akin to the European Community. It draws upon
the knowledge and perspectives of academics and policy makers actively engaged in the
contradictory issues of regionalism. Coupling case study material on regionalism, institutions, and
sectoral cooperation, with theoretical debates on regionalization, this book is an invaluable resource
that pushes our understanding of East Asian regionalism forward.

which of these are considered broad economic goals: USITC Publication , 1983

which of these are considered broad economic goals: Social Development James Midgley,
2013-11-13 Walking through social development’s key theoretical principles and practice strategies,
this book shows how it promotes peoples’ wellbeing not only in the Global South, where it first
emerged, but in the Western countries as well. It covers: Definitions and an historical evolution of
social development Key theoretical debates around social well-being, human rights and social justice
Social development practice such as human capital interventions, community development and
cooperatives, asset building, employment creation policies and programmes, microenterprises and
social planning among others Future challenges; global poverty, international aid and trade, and
global inequality, conflict and injustice. Complete with international examples drawn from around
the world, Social Development: Theory and Practice demonstrates how social development theory
translates into practical application. This book is essential reading for students in development
studies, social policy, public administration and social work, and for policymakers and development
practitioners everywhere. James Midgley is the Harry and Riva Specht Professor of Public Social
Services at the School of Social Welfare, University of California, Berkeley.

which of these are considered broad economic goals: Europe Today Erik Jones, Masha
Hedberg, 2023-03-27 Now in its sixth edition, Europe Today presents unrivaled coverage of
developments in major European countries and across the region. Thoroughly revised and
updated—including new chapters on Turkey and the wider European neighborhood to address their
growing influence—this is the only work that offers a sustained and unified set of both country case




studies and thematic chapters on the European Union. Written by leading scholars from Europe and
North America, the book shows a range of perspectives on the process of European integration, the
evolution of economic performance, and the reaction to multiculturalism and immigration.
Highlighting the impact of the global economic crisis, the COVID-19 pandemic, the Russian war in
Ukraine, and the struggle to assert Europe’s voice more widely, the contributors provide a
pragmatic assessment of what Europeans have accomplished and what challenges they continue to
face. Each chapter builds on a foundation of basic political information and explanation to develop
distinctive and thought-provoking contributions to current debates. Informative and engaging, this
comprehensive text leads readers toward a coherent and informed view of Europe today.

which of these are considered broad economic goals: Fiscal Year 1983 Security Assistance
United States. Congress. Senate. Committee on Foreign Relations, 1982

which of these are considered broad economic goals: China Investment and Business
Guide Volume 1 Strategic and Practical Information IBP USA, 2013-08 China Investment and
Business Guide - Strategic and Practical Information

which of these are considered broad economic goals: Understanding the Classical
Music Profession Dawn Elizabeth Bennett, 2016-02-24 Understanding the Classical Music
Profession is an essential resource for educators, practitioners and researchers who seek to
understand the careers of classically-trained musicians, and the extent to which professional
practice is reflected within existing classical performance-based music education and training.
Taking Australia as a case-study, Dawn Bennett outlines how Australia is now a service economy,
and an important component of service provision is in the culture and recreation industries. Despite
this, employment in culture and recreation is poorly understood and a lack of cultural intelligence
contributes to a less than satisfactory environment that inhibits the creative potential of cultural
practitioners. Musicians in the twenty-first century require a broad and evolving base of skills and
knowledge to sustain their careers as cultural practitioners. Bennett maintains that a musician
cannot be simply defined as a performer, but that a musician is someone who works within the
profession of music in one or more specialist fields. The perception of a musician as a multi-skilled
professional working within a portfolio career has significant implications for policy, funding,
education and training, and for practitioners and students seeking to achieve sustainable careers.
This indispensable book provides a comprehensive analysis of life as a musician, from education and
training to professional practice as well as revealing the structure of the Australian cultural
industries. Although Australia is the focus of the book, the basis of the research originates from
many different places and most of the issues discussed relate directly to other countries throughout
the world.

which of these are considered broad economic goals: Targets and indicators of
monetary policy, 1969

which of these are considered broad economic goals: Economics and Property Danny
Myers, 2018-12-07 a clear and easy-to-read introduction to any property economics module in a
degree leading to a profession in real estate, surveying, construction and other related built
environment fields Full colour figures and packed with features such as: glossary, chapter objectives
and summaries, glossary, case studies, tutorial readings

which of these are considered broad economic goals: Weekly Compilation of
Presidential Documents,

which of these are considered broad economic goals: Contemporary Western European
Feminism (RLE Feminist Theory) Gisela Kaplan, 2012-11-12 Contemporary Western European
Feminism is a ground-breaking history of feminism. Gisela Kaplan invites a critical analysis of
current ideas, terms and assumptions about our modern world. Written confidently and with
compassion, this is the story of a long revolution that has set out to change predominant attitudes
and transform value hierarchies and human lifestyles. By outlining the postwar histories of
individual countries Kaplan contextualises women’s movements and documents a significant chapter
of European social history. She poses questions about the interrelationship between the new



movements and the parliamentary democracies in which they occurred, while analysing the
contradictions of living in modern capitalist countries. Contemporary Western European Feminism
also tackles important contradictions, such as those between the welfare state and the free market
economy; industrialisation and religious value systems; social engineering and the production of
wealth; and dissent and patrimonial systems of democracy. For those wanting to know more about
Europe without the intimidating barriers of language and for those already experts in its social
history, Contemporary Western European Feminism is essential reading.

which of these are considered broad economic goals: State-Firm Coordination and
Upgrading Angela Garcia Calvo, 2021-08-19 Since the 1980s, Spain and South Korea have
experienced a dramatic transformation from middle-income to advanced economies. While market
liberalization and globalization were important forces for change, and while states continue to be
central in the organization of the Spanish and South Korean economies, the liberal and the
developmental state perspectives do not provide an understanding of critical elements of these
transformations. Building on a combination of historical institutionalism and international business
literature, this book shows that upgrading was underpinned by cooperative models based on
interdependencies and quid pro quo exchanges between national governments and large firms. The
negotiated nature of these arrangements opened the door to institutional variation and enabled
Spain and South Korea to pursue different strategies. Spain pursued an integrational approach
based on foreign direct investment, technological outsourcing, and regional integration. South Korea
pursued a techno-industrial strategy that prioritized self-sufficiency and the development of local
technological capacity. Both strategies enabled Spanish and South Korean firms across multiple
complex sectors to reach the efficiency frontier, but resulted in different productive specializations
in complex services and manufacturing respectively. Through a comparative study this book shifts
our perspective on the political economy of economic transformation: from markets or states, to
state-firm coordination, as a driver for economic transformation; from one, to at least two, different
pathways to upgrading; and from a world divided into emerging economies and world leaders, to a
more nuanced perspective that recognizes the perspective of new advanced economies.

which of these are considered broad economic goals: Competition Policy for Small Market
Economies Michal S. GAL, Michal S Gal, 2009-06-30 Michal Gal's thorough analysis shows the
effects of market size on competition policy, ranging from rules of thumb to more general policy
prescriptions, such as goals and remedial tools. Competition policy in small economies is becoming
increasingly important, since the number of small jurisdictions adopting such policy is rapidly
growing. Gal's focus extends beyond domestic competition policy to the evaluation of the current
trend toward the worldwide harmonization of policies.

which of these are considered broad economic goals: Changing Spatial Elements in Chinese
Socio-economic Five-year Plan: from Project Layout to Spatial Planning Lei Wang, 2018-08-01 As a
legacy of the socialist state with central planning, Five-Year Planning (FYP) is very important in
regulating socio-economic and spatial development even in post-reform China. This book tries to fill
the research gap between examining the role of FYP and how spatial elements in the FYP
mechanism have operated and transformed in spatial regulatory practices in transitional China. By
building a conceptual framework and studying two empirical cases at different spatial scales, with
the help of both qualitative and quantitative methods, it helps to understand various stakeholders,
institutions and planning administrations, mechanisms of articulating spatial planning into the FYP
system and the effectiveness of spatial planning in solving place-specific governance issues in urban
and regional China.

which of these are considered broad economic goals: Global Trends 2040 National
Intelligence Council, 2021-03 The ongoing COVID-19 pandemic marks the most significant, singular
global disruption since World War II, with health, economic, political, and security implications that
will ripple for years to come. -Global Trends 2040 (2021) Global Trends 2040-A More Contested
World (2021), released by the US National Intelligence Council, is the latest report in its series of
reports starting in 1997 about megatrends and the world's future. This report, strongly influenced



by the COVID-19 pandemic, paints a bleak picture of the future and describes a contested,
fragmented and turbulent world. It specifically discusses the four main trends that will shape
tomorrow's world: - Demographics-by 2040, 1.4 billion people will be added mostly in Africa and
South Asia. - Economics-increased government debt and concentrated economic power will escalate
problems for the poor and middleclass. - Climate-a hotter world will increase water, food, and health
insecurity. - Technology-the emergence of new technologies could both solve and cause problems for
human life. Students of trends, policymakers, entrepreneurs, academics, journalists and anyone
eager for a glimpse into the next decades, will find this report, with colored graphs, essential
reading.

which of these are considered broad economic goals: Communities in Action National
Academies of Sciences, Engineering, and Medicine, Health and Medicine Division, Board on
Population Health and Public Health Practice, Committee on Community-Based Solutions to Promote
Health Equity in the United States, 2017-04-27 In the United States, some populations suffer from
far greater disparities in health than others. Those disparities are caused not only by fundamental
differences in health status across segments of the population, but also because of inequities in
factors that impact health status, so-called determinants of health. Only part of an individual's health
status depends on his or her behavior and choice; community-wide problems like poverty,
unemployment, poor education, inadequate housing, poor public transportation, interpersonal
violence, and decaying neighborhoods also contribute to health inequities, as well as the historic and
ongoing interplay of structures, policies, and norms that shape lives. When these factors are not
optimal in a community, it does not mean they are intractable: such inequities can be mitigated by
social policies that can shape health in powerful ways. Communities in Action: Pathways to Health
Equity seeks to delineate the causes of and the solutions to health inequities in the United States.
This report focuses on what communities can do to promote health equity, what actions are needed
by the many and varied stakeholders that are part of communities or support them, as well as the
root causes and structural barriers that need to be overcome.

which of these are considered broad economic goals: Monetary Economics Alan D.
Entine, 1968
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