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List of Itemized Deductions Worksheet: Your Guide to
Tax Savings

Are you tired of wrestling with complex tax forms and unsure if you're maximizing your deductions?
This comprehensive guide provides a clear, concise list of itemized deductions worksheet, helping
you navigate the process and potentially save a significant amount on your taxes. We'll break down
each deduction, providing you with the information you need to complete your tax return accurately
and confidently. This isn't just a list; it's a strategic roadmap to understanding and utilizing itemized
deductions to your advantage.


https://tracking.americanhoperesources.com/file6/Book?docid=qrU33-0756&title=list-of-itemized-deductions-worksheet.pdf

Understanding Itemized Deductions vs. Standard Deduction

Before diving into the list, it's crucial to understand the difference between itemized deductions and
the standard deduction. The standard deduction is a flat amount determined by your filing status.
Itemizing means listing your individual deductions and subtracting the total from your gross income.
You choose whichever method results in a lower taxable income. If your itemized deductions exceed
your standard deduction, itemizing is the better strategy.

The Ultimate List of Itemized Deductions Worksheet: A
Comprehensive Guide

This section provides a detailed list of common itemized deductions, along with considerations for
each. Remember to consult IRS Publication 503 for the most up-to-date information and specific
requirements.

#### 1. Medical Expenses

This includes unreimbursed medical expenses exceeding 7.5% of your adjusted gross income (AGI).
This can encompass doctor visits, hospital stays, prescription drugs, medical equipment, and more.
Keep meticulous records of all medical expenses throughout the year.

##### Supporting Documentation:

Doctor and hospital bills

Receipts for medications

Explanation of Benefits (EOB) from insurance companies

###4# 2. State and Local Taxes (SALT)

This deduction, subject to a $10,000 limit per household, includes state and local income taxes, sales
taxes, and real estate taxes. Keep your tax returns and property tax statements organized.

##### Supporting Documentation:
State and local income tax returns
Property tax statements

Sales tax receipts (if itemizing sales tax)

###+# 3. Home Mortgage Interest
Interest paid on the first $750,000 of debt (for mortgages taken out after December 15, 2017) on
your primary residence is deductible. This doesn't include home equity loans or lines of credit unless

they're used to improve your home.

##### Supporting Documentation:
Mortgage interest statements (Form 1098)

###4# 4. Charitable Contributions



Donations to qualified charities are deductible, up to 60% of your AGI for cash contributions and
50% for non-cash contributions. Keep records of all donations, including receipts, bank statements
showing donations, and cancelled checks.

##### Supporting Documentation:

Bank statements

Receipts from charities

Records of donated goods (with fair market value appraisals if necessary)

###+# 5. Casualty and Theft Losses

Losses from unexpected events like fires, floods, or theft can be deducted if they exceed $100 per
event and are not covered by insurance. You must itemize the loss and deduct the amount exceeding
10% of your AGI.

##### Supporting Documentation:

Police reports

Insurance claim documentation
Repair bills or replacement costs

#### 6. Job Expenses and Certain Miscellaneous Deductions (limited)

While many miscellaneous deductions are no longer deductible, some expenses related to your job,
such as unreimbursed employee business expenses, may still be deductible under specific
circumstances. Consult a tax professional for guidance on these.

###4# 7. Investment Expenses

Certain investment expenses, such as those incurred for managing your investments, can be
deducted. Keep detailed records of all investment-related expenses.

Creating Your Itemized Deductions Worksheet

To efficiently organize your information, create a simple spreadsheet or use a pre-made worksheet.
List each deduction category, detail the expenses, and calculate the total amount for each. Then,
sum all the itemized deductions to determine if they exceed your standard deduction.

Conclusion

Successfully navigating itemized deductions requires careful record-keeping and a thorough
understanding of the applicable rules. By utilizing this detailed list of itemized deductions worksheet



and keeping organized records, you can confidently maximize your tax savings and ensure an
accurate tax return. Remember, consulting with a tax professional is always recommended if you
have complex tax situations.

FAQs

1. What happens if I make a mistake on my itemized deductions? The IRS allows for corrections. File
an amended return (Form 1040-X) to correct any errors.

2. Can I itemize even if [ rent my home? Yes, you can still itemize even if you don't own a home, as
many other deductions are available.

3. Where can I find IRS forms and publications? You can find all necessary forms and publications on
the official IRS website: www.irs.gov.

4. What if I don't have all the necessary documentation? It's crucial to gather as much
documentation as possible. Missing documents can delay processing and potentially reduce your
deduction.

5. Should I always itemize? Not necessarily. Compare your total itemized deductions to your
standard deduction. Choose the method that results in a lower taxable income.
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list of itemized deductions worksheet: Taxes For Dummies Eric Tyson, Margaret Atkins
Munro, David J. Silverman, 2022-01-06 Take the anxiety out of tax season and file your return with
confidence In Taxes For Dummies, 2022 Edition, you'll get line-by-line advice and plan ahead
strategies that take the fear and anxiety out of tax season and save you money now and in the
months and years ahead. This completely updated edition includes detailed coverage of the
numerous tax bills have passed in recent years. You'll learn everything you need to know to file your
own taxes with confidence and intelligently plan year-round tax strategies. In this book, you'll:
Discover how to take advantage of every deduction and tax credit that applies to your specific
circumstances Learn to navigate the IRS website and the newest versions of the most popular online
tax preparation and filing options Understand new retirement account options and the implications



of new foreign taxation rules Plan ongoing, multi-year tax strategies that will help you achieve your
financial goals at every stage of your life Taxes For Dummies, 2022 Edition is the perfect resource
for any United States taxpayer planning to file their own 2021 taxes. Whether you're a first-time
taxpayer, an expat filing from outside the US, or a seasoned veteran of tax season looking for the
latest deductions and strategies to reduce your tax bill, this book is a must-read resource that'll
transform how you think about taxes.
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list of itemized deductions worksheet: Farmer's Tax Guide - Publication 225 (For Use in
Preparing 2020 Returns) Internal Revenue Service, 2021-03-04 vate, operate, or manage a farm for
profit, either as owner or tenant. A farm includes livestock, dairy, poultry, fish, fruit, and truck
farms. It also includes plantations, ranches, ranges, and orchards and groves. This publication
explains how the federal tax laws apply to farming. Use this publication as a guide to figure your
taxes and complete your farm tax return. If you need more information on a subject, get the specific
IRS tax publication covering that subject. We refer to many of these free publications throughout
this publication. See chapter 16 for information on ordering these publications. The explanations
and examples in this publication reflect the Internal Revenue Service's interpretation of tax laws
enacted by Congress, Treasury regulations, and court decisions. However, the information given
does not cover every situation and is not intended to replace the law or change its meaning. This
publication covers subjects on which a court may have rendered a decision more favorable to
taxpayers than the interpretation by the IRS. Until these differing interpretations are resolved by
higher court decisions, or in some other way, this publication will continue to present the
interpretation by the IRS.
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1988
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list of itemized deductions worksheet: Tax Guide for Seniors - Publication 554 (For Use
in Preparing 2020 Returns) Internal Revenue Service, 2021-03-05 overview of selected topics that
are of interest to older tax-payers. The publication will help you determine if you need to file a
return and, if so, what items to report on your return. Each topic is discussed only briefly, so you will
find references to other free IRS publications that provide more detail on these topics if you need
it.Table I has a list of questions you may have about filing your federal tax return. To the right of
each question is the location of the answer in this publication. Also, at the back of this publication
there is an index to help you search for the topic you need. While most federal income tax laws apply
equally to all taxpayers, regardless of age, there are some provisions that give special treatment to
older taxpayers.

list of itemized deductions worksheet: Employer's Tax Guide, Circular E Internal Revenue
Service, 2018-01-30 Pub. 15/ Circular E explains your tax responsibilities as an employer. It
explains the requirements for withholding, depositing, reporting, paying, and correcting employment
taxes. It explains the forms you must give to your employees, those your employees must give to you,
and those you must send to the IRS and the SSA. This guide also has tax tables you need to figure
the taxes to withhold from each employee for 2017. References to income tax in this guide apply
only to federal income tax. Contact your state or local tax department to determine if their rules are
different. When you pay your employees, you don't pay them all the money they earned. As their
employer, you have the added responsibility of withholding taxes from their paychecks. The federal
income tax and employees' share of social security and Medicare taxes that you withhold from your
employees' paychecks are part of their wages that you pay to the United States Treasury instead of
to your employees. Your employees trust that you pay the with-held taxes to the United States
Treasury by making federal tax deposits. This is the reason that these withheld taxes are called trust
fund taxes. If federal income, social security, or Medicare taxes that must be withheld aren't
withheld or aren't deposited or paid to the United States Treasury, the trust fund recovery penalty



may apply. See section 11 for more information. Pub. 15-A includes specialized information
supplementing the basic employment tax information pro-vided in this publication. Pub. 15-B,
Employer's Tax Guide to Fringe Benefits, contains information about the employment tax treatment
and valuation of various types of non-cash compensation. Pub. 535 discusses common business
expenses and explains what is and is not deductible. The general rules for deducting business
expenses are discussed in the opening chapter. The chapters that follow cover specific expenses and
list other publications and forms you may need.
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15 (For Use in 2021) Internal Revenue Service, 2021-03-04 Employer's Tax Guide (Circular E) -
The Families First Coronavirus Response Act (FFCRA), enacted on March 18, 2020, and amended by
the COVID-related Tax Relief Act of 2020, provides certain employers with tax credits that
reimburse them for the cost of providing paid sick and family leave wages to their employees for
leave related to COVID-19. Qualified sick and family leave wages and the related credits for qualified
sick and family leave wages are only reported on employment tax returns with respect to wages paid
for leave taken in quarters beginning after March 31, 2020, and before April 1, 2021, unless
extended by future legislation. If you paid qualified sick and family leave wages in 2021 for 2020
leave, you will claim the credit on your 2021 employment tax return. Under the FFCRA, certain
employers with fewer than 500 employees provide paid sick and fam-ily leave to employees unable to
work or telework. The FFCRA required such employers to provide leave to such employees after
March 31, 2020, and before January 1, 2021. Publication 15 (For use in 2021)

list of itemized deductions worksheet: Write It Off! Deduct It! Bernard B. Kamoroff,
2015-01-12 Are you paying more taxes than you have to? There are more than nineteen million
home-based businesses in the United States—56 percent of all businesses—and they generate $102
billion in annual revenue. As far as the IRS is concerned, a home business is no different than any
other business. But there is a difference: not only can you deduct the business expenses that every
business is entitled to, you can turn personal, nondeductible expenses into tax-deductible business
expenses—if you are careful to follow the rules. No tax software or accountant knows the details of
your home-based business like you do, and the IRS is certainly not going to tell you about a
deduction you failed to take. This invaluable book not only lists the individual items that are
deductible in your home-based business—from utilities to that part of the home where you work—but
also explains where to list them on your income tax forms.
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Internal Revenue Service, 1969

list of itemized deductions worksheet: The White Coat Investor James M. Dahle, 2014-01
Written by a practicing emergency physician, The White Coat Investor is a high-yield manual that
specifically deals with the financial issues facing medical students, residents, physicians, dentists,
and similar high-income professionals. Doctors are highly-educated and extensively trained at
making difficult diagnoses and performing life saving procedures. However, they receive little to no
training in business, personal finance, investing, insurance, taxes, estate planning, and asset
protection. This book fills in the gaps and will teach you to use your high income to escape from your
student loans, provide for your family, build wealth, and stop getting ripped off by unscrupulous
financial professionals. Straight talk and clear explanations allow the book to be easily digested by a
novice to the subject matter yet the book also contains advanced concepts specific to physicians you
won't find in other financial books. This book will teach you how to: Graduate from medical school
with as little debt as possible Escape from student loans within two to five years of residency
graduation Purchase the right types and amounts of insurance Decide when to buy a house and how
much to spend on it Learn to invest in a sensible, low-cost and effective manner with or without the
assistance of an advisor Avoid investments which are designed to be sold, not bought Select advisors
who give great service and advice at a fair price Become a millionaire within five to ten years of
residency graduation Use a Backdoor Roth IRA and Stealth IRA to boost your retirement funds and
decrease your taxes Protect your hard-won assets from professional and personal lawsuits Avoid



estate taxes, avoid probate, and ensure your children and your money go where you want when you
die Minimize your tax burden, keeping more of your hard-earned money Decide between an
employee job and an independent contractor job Choose between sole proprietorship, Limited
Liability Company, S Corporation, and C Corporation Take a look at the first pages of the book by
clicking on the Look Inside feature Praise For The White Coat Investor Much of my financial
planning practice is helping doctors to correct mistakes that reading this book would have avoided
in the first place. - Allan S. Roth, MBA, CPA, CFP(R), Author of How a Second Grader Beats Wall
Street Jim Dahle has done a lot of thinking about the peculiar financial problems facing physicians,
and you, lucky reader, are about to reap the bounty of both his experience and his research. -
William J. Bernstein, MD, Author of The Investor's Manifesto and seven other investing books This
book should be in every career counselor's office and delivered with every medical degree. - Rick
Van Ness, Author of Common Sense Investing The White Coat Investor provides an expert consult
for your finances. I now feel confident I can be a millionaire at 40 without feeling like a jerk. - Joe
Jones, DO Jim Dahle has done for physician financial illiteracy what penicillin did for neurosyphilis. -
Dennis Bethel, MD An excellent practical personal finance guide for physicians in training and in
practice from a non biased source we can actually trust. - Greg E Wilde, M.D Scroll up, click the buy
button, and get started today!
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Service Regulation) (Irs) (2018 Edition) The Law The Law Library, 2018-11-11 Special Depreciation
Allowance (US Internal Revenue Service Regulation) (IRS) (2018 Edition) The Law Library presents
the complete text of the Special Depreciation Allowance (US Internal Revenue Service Regulation)
(IRS) (2018 Edition). Updated as of May 29, 2018 This document contains final regulations relating
to the depreciation of property subject to section 168 of the Internal Revenue Code (MACRS
property) and the depreciation of computer software subject to section 167. Specifically, these final
regulations provide guidance regarding the additional first year depreciation allowance provided by
sections 168(k) and 1400L(b) for certain MACRS property and computer software. The regulations
reflect changes to the law made by the Job Creation and Worker Assistance Act of 2002, the Jobs and
Growth Tax Relief Reconciliation Act of 2003, the Working Families Tax Relief Act of 2004, the
American Jobs Creation Act of 2004, and the Gulf Opportunity Zone Act of 2005. This book contains:
- The complete text of the Special Depreciation Allowance (US Internal Revenue Service Regulation)
(IRS) (2018 Edition) - A table of contents with the page number of each section
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States. Internal Revenue Service, 1989

list of itemized deductions worksheet: Estimates of Federal Tax Expenditures United States.
Department of the Treasury, United States. Congress. House. Committee on Ways and Means, 1975
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Information Publications, 1990
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2009
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Internal Revenue Service, 1990

list of itemized deductions worksheet: Reproducible Copies of Federal Tax Forms and
Instructions United States. Internal Revenue Service, 2008

list of itemized deductions worksheet: Tax Preparation Made Simple Mary Adams, EA,
2011-10 This book will give you the tools to prepare some of the most common tax returns. As you
read through each chapter, you will learn the tax laws and see them in practice with comprehensive




illustrations. Throughout the book there are review questions and tax problems for you to work out,
because we believe practice is the key to learning. We have included an Answer Guide in the
Appendix to assist you. There are two parts to this text. The first part will teach you to prepare a
basic return while the second part will introduce some of the more involved aspects of taxation.
Each chapter focuses on certain aspects and walks you through that aspect of the tax return step by
step. By the time you finish this book you will be amazed at how easy it is to prepare a tax return!
Mary W. Adams in an Enrolled Agent, eligible to represent taxpayers before the Internal Revenue
Service. She has been preparing tax returns for several years with ABS Tax Service in Mobile,
Alabama, giving her real world knowledge of tax preparation. She has been teaching tax preparation
courses since 2001 and has captured the fundamentals of basic tax preparation in her own work,
while trying to make the learning process as enjoyable as is the teaching process for her. She lives in
Mobile, Alabama, with her husband and three children. She continues to prepare tax returns for ABS
Tax Service.

list of itemized deductions worksheet: Principles of Taxation in the United States Fabio
Ambrosio, 2020-10-04 Taxation is a discipline that does not receive sufficient academic attention. It
is typically viewed as a subset of law, accounting, public policy, economics, or finance. In this
respect, most academic efforts in the field of taxation are shadowed by a mother discipline. There is
currently an unprecedented need to approach tax pedagogy in a way that is independent of another
discipline. This book caters to that real and unmet need in tax pedagogy. One of the book’s
advantages is that it is not tied to a specific tax year and does not coddle the reader with volumes of
time-sensitive information. In this book the tax year is never the focus, as the center stage is
reserved for teaching the principles and skills necessary to independently find answers. The reader
will learn to appreciate the complexity of the American tax system and will be endowed with the
contextual understanding necessary to formulate educated opinions about how taxes work and, most
importantly, why. Contrary to common belief, taxation in the United States has remained fairly
stable for the last 100 years. This book uses the federal individual income tax as a vehicle to unveil
the mechanics that make up the American tax system. This book is essential reading for students
taking a first course in taxation, at the undergraduate or graduate level, as part of programs in
accounting, law, public administration, or business at large.

list of itemized deductions worksheet: Tax Practitioner Reproducible Kit United States.
Internal Revenue Service, 1995

list of itemized deductions worksheet: Reproducible Federal Tax Forms for Use in Libraries
United States. Internal Revenue Service, 1994

list of itemized deductions worksheet: Wiley CPAexcel Exam Review 2016 Study Guide
January O. Ray Whittington, 2016-03-11 The Wiley CPAexcel Study Guides have helped over a half
million candidates pass the CPA Exam. This volume contains all current AICPA content requirements
in Regulation (REG). The comprehensive four-volume paperback set (AUD, BEC, FAR, REG) reviews
all four parts of the CPA Exam. With 3,800 multiple-choice questions. The CPA study guides provide
the detailed information candidates need to master or reinforce tough topic areas. The content is
separated into 48 modules. Unique modular format—helps candidates zero in on areas that need
work, organize their study program, and concentrate their efforts. Comprehensive questions—over
3,800 multiple-choice questions and their solutions in the complete set (AUD, BEC, FAR, REG).
Guidelines, pointers, and tips show how to build knowledge in a logical and reinforcing way. Arms
test-takers with detailed text explanations and skill-building problems to help candidates identify,
focus on, and master the specific topics that may need additional reinforcement. Available in print
format.

list of itemized deductions worksheet: Federal Income Taxation Joseph Bankman, Daniel
N. Shaviro, Kirk J. Stark, Edward D. Kleinbard, 2018-12-01 Buy a new version of this textbook and
receive access to the Connected eBook with Study Center on CasebookConnect, including: lifetime
access to the online ebook with highlight, annotation, and search capabilities; practice questions
from your favorite study aids; an outline tool and other helpful resources. Connected eBooks provide




what you need most to be successful in your law school classes. Learn more about Connected eBooks
Integrating theory and policy in an accessible format, the sterling author team of Federal Income
Taxation, Eighteenth Edition imbues its subject with historical, economic, policy, and international
perspective. Problems integrated throughout the text bridge the gap between theory and practice.
Each edition of this renowned text builds on and adds to the strengths of its predecessors. New to
the Eighteenth Edition: Fully updated to reflect changes made by the Tax Cuts and Jobs Act of 2017
Professors and students will benefit from: Notes, problems, and graphs that make challenging
material accessible The highest integration of economics and policy analysis Great pedigree and
authorship: Original authors Boris Bittker and William A. Klein were eminent authorities (with
beautiful writing styles). Bankman, Shaviro, Stark, and Kleinbard are among today's leading tax
scholars. A manageable length: Even with the new material, Federal Income Taxation is still one of
the shortest books around.
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