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Are you intrigued by the invisible hand of economics, but intimidated by dense textbooks? This
comprehensive Naked Economics chapter summary will demystify Charles Wheelan's insightful
work, offering a clear, concise overview of each chapter's key arguments. We'll delve into the core
concepts, revealing how seemingly simple economic principles shape our daily lives, from the price
of a cup of coffee to global trade agreements. This post is your shortcut to understanding the power
of economics without the academic jargon.
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Chapter 1: The Power of Incentives

This introductory chapter sets the stage, establishing the central role of incentives - rewards and
punishments - in driving human behavior. Wheelan argues that understanding incentives is crucial
to predicting and influencing economic outcomes. He uses compelling examples to show how
seemingly irrational actions become perfectly rational when incentives are considered. Key
takeaways include the importance of aligning incentives with desired outcomes and recognizing the
unintended consequences of poorly designed incentive systems.

#### Key Concepts Introduced:

The role of incentives in shaping behavior.

The concept of "rational self-interest."

Examples of unintended consequences stemming from poorly designed incentives.

Chapter 2: The Importance of Trade

Trade, Wheelan emphasizes, isn't just about exchanging goods; it's about specialization and
comparative advantage. This chapter illuminates how countries (and individuals) benefit from
focusing on what they do best and trading for the rest. He deftly dismantles protectionist arguments,
highlighting the mutual gains from trade and debunking common misconceptions.

###+# Key Concepts Introduced:

Comparative advantage and its implications for trade.
The benefits of specialization.

Rebuttals to common arguments against free trade.

Chapter 3: The Power of Prices

Prices, far from being arbitrary numbers, are powerful signals that convey information about
scarcity and demand. This chapter explores how prices coordinate economic activity, allocating
resources efficiently and guiding both producers and consumers. Wheelan examines how price
controls and other interventions often distort markets and lead to unintended consequences.

#### Key Concepts Introduced:

Prices as signals of scarcity and demand.

The role of prices in allocating resources.

The negative impacts of price controls and market distortions.



Chapter 4: The Costs of Regulation

Regulation, while sometimes necessary, can be costly and inefficient. This chapter analyzes the
trade-offs involved in government intervention, weighing the benefits of regulation against the
potential for reduced efficiency and innovation. Wheelan highlights instances where regulation has
stifled competition or created unintended negative outcomes.

#### Key Concepts Introduced:

The costs and benefits of regulation.

The impact of regulation on efficiency and innovation.
Examples of regulation leading to unintended consequences.

Chapter 5: The Problem of Public Goods

Public goods, like national defense and clean air, are characterized by non-excludability and non-
rivalry. This chapter explores the challenges in providing public goods efficiently, given the free-
rider problem. Wheelan discusses various mechanisms for funding and providing public goods,
including taxation and voluntary contributions.

#### Key Concepts Introduced:

The characteristics of public goods (non-excludable and non-rivalrous).
The free-rider problem and its implications.

Mechanisms for providing public goods.

Chapter 6: The Tragedy of the Commons

This chapter delves into the concept of "tragedy of the commons," where shared resources are
overused and depleted due to individual self-interest. Wheelan explores solutions to this classic
economic problem, focusing on the role of property rights, regulation, and cooperation in managing
shared resources sustainably.

##+#+# Key Concepts Introduced:

The tragedy of the commons and its underlying causes.

Solutions to the tragedy of the commons, including property rights and regulation.
The role of cooperation in managing shared resources.

Chapter 7: (and subsequent chapters - Adapting the Summary)



The remaining chapters in Naked Economics delve into various other aspects of the economic
landscape, including topics such as taxes, government spending, international trade, economic
growth, and poverty. A comprehensive summary for each chapter would necessitate a substantially
longer piece. However, the structure and approach used above can be applied to summarize the
remaining chapters. Each subsequent chapter can be broken down into its key concepts, offering a
clear and accessible overview for readers.

Conclusion:

Naked Economics offers a remarkably accessible and engaging introduction to the core principles of
economics. By understanding the concepts discussed in this chapter-by-chapter summary, you gain a
valuable framework for understanding the forces shaping our world. This book's enduring popularity
stems from its ability to translate complex economic theories into relatable real-world examples,
making it an essential read for anyone seeking a clearer understanding of how our economic
systems work. Remember to read the full book for a complete and nuanced understanding of these
concepts.

FAQs:

1. Is this summary sufficient for academic purposes? No, this is a concise overview. For academic
use, you must read the full book and cite it appropriately.

2. Where can I find the full book? Naked Economics is widely available online and in bookstores.

3. Are there any similar books recommended for further reading? Yes, explore books like
"Freakonomics" or "The Undercover Economist."

4. How does this book relate to current economic events? The principles in Naked Economics
provide a foundational understanding for analyzing current economic news and debates.

5. What are the main criticisms of the book? Some critics argue that the book oversimplifies complex
economic issues. It's crucial to engage with diverse perspectives for a comprehensive
understanding.

naked economics chapter summary: Naked Economics: Undressing the Dismal Science
Charles Wheelan, 2003-09-17 Seeks to provide an engaging and comprehensive primer to economics
that explains key concepts without technical jargon and using common-sense examples.

naked economics chapter summary: Naked Statistics: Stripping the Dread from the
Data Charles Wheelan, 2013-01-07 A New York Times bestseller Brilliant, funny...the best math
teacher you never had. —San Francisco Chronicle Once considered tedious, the field of statistics is
rapidly evolving into a discipline Hal Varian, chief economist at Google, has actually called sexy.
From batting averages and political polls to game shows and medical research, the real-world
application of statistics continues to grow by leaps and bounds. How can we catch schools that cheat
on standardized tests? How does Netflix know which movies you’ll like? What is causing the rising
incidence of autism? As best-selling author Charles Wheelan shows us in Naked Statistics, the right
data and a few well-chosen statistical tools can help us answer these questions and more. For those
who slept through Stats 101, this book is a lifesaver. Wheelan strips away the arcane and technical
details and focuses on the underlying intuition that drives statistical analysis. He clarifies key



concepts such as inference, correlation, and regression analysis, reveals how biased or careless
parties can manipulate or misrepresent data, and shows us how brilliant and creative researchers
are exploiting the valuable data from natural experiments to tackle thorny questions. And in
Wheelan’s trademark style, there’s not a dull page in sight. You’ll encounter clever Schlitz Beer
marketers leveraging basic probability, an International Sausage Festival illuminating the tenets of
the central limit theorem, and a head-scratching choice from the famous game show Let’s Make a
Deal—and you’ll come away with insights each time. With the wit, accessibility, and sheer fun that
turned Naked Economics into a bestseller, Wheelan defies the odds yet again by bringing another
essential, formerly unglamorous discipline to life.

naked economics chapter summary: Naked Money Charles Wheelan, 2017-04-11 Charles
Wheelan’s wonderfully whimsical, best-selling Naked series tackles the weird, surprisingly colorful
world of money and banking. Consider the $20 bill. It has no more value, as a simple slip of paper,
than Monopoly money. Yet even children recognize that tearing one into small pieces is an act of
inconceivable stupidity. What makes a $20 bill actually worth twenty dollars? In the third volume of
his best-selling Naked series, Charles Wheelan uses this seemingly simple question to open the door
to the surprisingly colorful world of money and banking. The search for an answer triggers countless
other questions along the way: Why does paper money (“fiat currency” if you want to be fancy) even
exist? And why do some nations, like Zimbabwe in the 1990s, print so much of it that it becomes
more valuable as toilet paper than as currency? How do central banks use the power of money
creation to stop financial crises? Why does most of Europe share a common currency, and why has
that arrangement caused so much trouble? And will payment apps, bitcoin, or other new
technologies render all of this moot? In Naked Money, Wheelan tackles all of the above and more,
showing us how our banking and monetary systems should work in ideal situations and revealing the
havoc and suffering caused in real situations by inflation, deflation, illiquidity, and other monetary
effects. Throughout, Wheelan’s uniquely bright-eyed, whimsical style brings levity and clarity to a
subject often devoid of both. With illuminating stories from Argentina, Zimbabwe, North Korea,
America, China, and elsewhere around the globe, Wheelan demystifies the curious world behind the
paper in our wallets and the digits in our bank accounts.

naked economics chapter summary: Reinventing the Bazaar: A Natural History of Markets
John McMillan, 2003-10-28 McMillan takes readers on a lively tour, from the wild swings of the
stock market to the online auctions of eBay to the unexpected twists of the world's post-communist
economies.

naked economics chapter summary: Mergers and Acquisitions G. Gregoriou, Karyn
Neuhauser, 2007-11-13 This collection of exclusive articles presents the latest research in the area
of mergers and acquisitions. It presents what drives corporate performance under different
economic conditions, both in the US and across the globe, and examines the role of mergers and
acquisitions in maintaining the efficiency of world markets.

naked economics chapter summary: Economics in One Lesson Henry Hazlitt, 2010-08-11
With over a million copies sold, Economics in One Lesson is an essential guide to the basics of
economic theory. A fundamental influence on modern libertarianism, Hazlitt defends capitalism and
the free market from economic myths that persist to this day. Considered among the leading
economic thinkers of the “Austrian School,” which includes Carl Menger, Ludwig von Mises,
Friedrich (F.A.) Hayek, and others, Henry Hazlitt (1894-1993), was a libertarian philosopher, an
economist, and a journalist. He was the founding vice-president of the Foundation for Economic
Education and an early editor of The Freeman magazine, an influential libertarian publication.
Hazlitt wrote Economics in One Lesson, his seminal work, in 1946. Concise and instructive, it is also
deceptively prescient and far-reaching in its efforts to dissemble economic fallacies that are so
prevalent they have almost become a new orthodoxy. Economic commentators across the political
spectrum have credited Hazlitt with foreseeing the collapse of the global economy which occurred
more than 50 years after the initial publication of Economics in One Lesson. Hazlitt’s focus on
non-governmental solutions, strong — and strongly reasoned — anti-deficit position, and general




emphasis on free markets, economic liberty of individuals, and the dangers of government
intervention make Economics in One Lesson every bit as relevant and valuable today as it has been
since publication.

naked economics chapter summary: Debunking Economics Steve Keen, 2001-07-28 What
is the score card for economics at the start of the new millennium? While there are many different
schools of economic thought, it is the neo-classical school, with its alleged understanding and
simplistic advocacy of the market, that has become equated in the public mind with economics. This
book shows that virtually every aspect of conventional neo-classical economics' thinking is
intellectually unsound. Steve Keen draws on an impressive array of advanced critical thinking. He
constitutes a profound critique of the principle concepts, theories, and methodologies of the
mainstream discipline. Keen raises grave doubts about economics' pretensions to established
scientific status and its reliability as a guide to understanding the real world of economic life and its
policy-making.

naked economics chapter summary: An Engine, Not a Camera Donald MacKenzie,
2008-08-29 In An Engine, Not a Camera, Donald MacKenzie argues that the emergence of modern
economic theories of finance affected financial markets in fundamental ways. These new, Nobel
Prize-winning theories, based on elegant mathematical models of markets, were not simply external
analyses but intrinsic parts of economic processes. Paraphrasing Milton Friedman, MacKenzie says
that economic models are an engine of inquiry rather than a camera to reproduce empirical facts.
More than that, the emergence of an authoritative theory of financial markets altered those markets
fundamentally. For example, in 1970, there was almost no trading in financial derivatives such as
futures. By June of 2004, derivatives contracts totaling $273 trillion were outstanding worldwide.
MacKenzie suggests that this growth could never have happened without the development of
theories that gave derivatives legitimacy and explained their complexities. MacKenzie examines the
role played by finance theory in the two most serious crises to hit the world's financial markets in
recent years: the stock market crash of 1987 and the market turmoil that engulfed the hedge fund
Long-Term Capital Management in 1998. He also looks at finance theory that is somewhat beyond
the mainstream—chaos theorist Benoit Mandelbrot's model of wild randomness. MacKenzie's
pioneering work in the social studies of finance will interest anyone who wants to understand how
America's financial markets have grown into their current form.

naked economics chapter summary: Naked, Short and Greedy Susanne Trimbath, 2019-12-02
Rigged financial markets and hopeless under-regulation on Wall Street are not new problems. In this
book, Susanne Trimbath gives a sobering account of naked short selling, the failure to settle, and
her efforts over decades, trying to get this fixed. Twenty-five years ago, Trimbath was working
“backstage at Wall Street” when a group of corporate trust specialists told her about a problem in
shareholder voting rights. When she went to senior management at Depository Trust Company
(DTC), then and still the largest securities depository in the world, they brushed it off saying, “You
can’t balance the world.” Ten years later, a lawyer from Texas would tell her that the same problem
was about to blow up the financial markets: Wall Street brokers are using short sales and fails to
deliver to grab the assets of American entrepreneurs. This is a cautionary tale. What started as a
regulatory failure turned into a regulatory crisis. Shareholder democracy is in shambles. The
institutions that were established to correct a problem of trade settlement failures have instead
exacerbated the problem. Global financial markets may not survive what comes next.

naked economics chapter summary: Good Economics for Hard Times Abhijit V. Banerjee,
Esther Duflo, 2019-11-12 The winners of the Nobel Prize show how economics, when done right, can
help us solve the thorniest social and political problems of our day. Figuring out how to deal with
today's critical economic problems is perhaps the great challenge of our time. Much greater than
space travel or perhaps even the next revolutionary medical breakthrough, what is at stake is the
whole idea of the good life as we have known it. Immigration and inequality, globalization and
technological disruption, slowing growth and accelerating climate change--these are sources of
great anxiety across the world, from New Delhi and Dakar to Paris and Washington, DC. The



resources to address these challenges are there--what we lack are ideas that will help us jump the
wall of disagreement and distrust that divides us. If we succeed, history will remember our era with
gratitude; if we fail, the potential losses are incalculable. In this revolutionary book, renowned MIT
economists Abhijit V. Banerjee and Esther Duflo take on this challenge, building on cutting-edge
research in economics explained with lucidity and grace. Original, provocative, and urgent, Good
Economics for Hard Times makes a persuasive case for an intelligent interventionism and a society
built on compassion and respect. It is an extraordinary achievement, one that shines a light to help
us appreciate and understand our precariously balanced world.

naked economics chapter summary: The Sex Factor Victoria Bateman, 2019-07-01 Why did
the West become so rich? Why is inequality rising? How ‘free’ should markets be? And what does sex
have to do with it? In this passionate and skilfully argued book, leading feminist Victoria Bateman
shows how we can only understand the burning economic issues of our time if we put sex and
gender - ‘the sex factor’ - at the heart of the picture. Spanning the globe and drawing on thousands
of years of history, Bateman tells a bold story about how the status and freedom of women are
central to our prosperity. Genuine female empowerment requires us not only to recognize the
liberating potential of markets and smart government policies but also to challenge the
double-standard of many modern feminists when they celebrate the brain while denigrating the
body. This iconoclastic book is a devastating exposé of what we have lost from ignoring ‘the sex
factor’ and of how reversing this neglect can drive the smart economic policies we need today.

naked economics chapter summary: American Economic Development Since 1945: Growth,
Decline And Rejuvenation Samuel Rosenberg,

naked economics chapter summary: A Random Walk Down Wall Street: The Time-Tested
Strategy for Successful Investing (Ninth Edition) Burton G. Malkiel, 2007-12-17 Updated with a new
chapter that draws on behavioral finance, the field that studies the psychology of investment
decisions, the bestselling guide to investing evaluates the full range of financial opportunities.

naked economics chapter summary: Profit First Mike Michalowicz, 2017-02-21 Author of
cult classics The Pumpkin Plan and The Toilet Paper Entrepreneur offers a simple, counterintuitive
cash management solution that will help small businesses break out of the doom spiral and achieve
instant profitability. Conventional accounting uses the logical (albeit, flawed) formula: Sales -
Expenses = Profit. The problem is, businesses are run by humans, and humans aren't always logical.
Serial entrepreneur Mike Michalowicz has developed a behavioral approach to accounting to flip the
formula: Sales - Profit = Expenses. Just as the most effective weight loss strategy is to limit portions
by using smaller plates, Michalowicz shows that by taking profit first and apportioning only what
remains for expenses, entrepreneurs will transform their businesses from cash-eating monsters to
profitable cash cows. Using Michalowicz's Profit First system, readers will learn that: - Following 4
simple principles can simplify accounting and make it easier to manage a profitable business by
looking at bank account balances. - A small, profitable business can be worth much more than a
large business surviving on its top line. - Businesses that attain early and sustained profitability have
a better shot at achieving long-term growth. With dozens of case studies, practical, step-by-step
advice, and his signature sense of humor, Michalowicz has the game-changing roadmap for any
entrepreneur to make money they always dreamed of.

naked economics chapter summary: Defending the Free Market Robert Sirico, 2012-05-21
Thirty years ago, the economic system of the Soviet empire—socialism—seemed definitively
discredited. Today, the most popular figures in the Democratic Party embrace it, while the shapers
of public opinion treat capitalism as morally indefensible. Is there a moral case for capitalism?
Consumerism is an appalling spectacle. Free markets may be efficient, but are they fair? Aren’t
there some things that we can’t afford to leave to the vicissitudes of the market? Robert Sirico, a
onetime leftist, shows how a free economy—including private property, legally enforceable
contracts, and prices and interest rates freely agreed to by the parties to a transaction—is the best
way to meet society’s material needs. In fact, the free market has lifted millions out of dire
poverty—far more people than state welfare or private charity has ever rescued from want. But



efficiency isn’t its only virtue. Economic freedom is indispensable for the other freedoms we prize.
And it’s not true that it makes things more important than people—just the reverse. Only if we have
economic rights can we protect ourselves from government encroachment into the most private
areas of our lives—including our consciences. Defending the Free Market is a powerful vindication of
capitalism and a timely warning for a generation flirting with disaster.

naked economics chapter summary: Why Popcorn Costs So Much at the Movies Richard
B. McKenzie, 2008-04-17 This entertaining book seeks to unravel an array of pricing puzzles from
the one captured in the book’s title to why so many prices end with 9 (as in $2.99 or $179). Along
the way, the author explains how the 9/11 terrorists have, through the effects of their heinous acts
on the relative prices of various modes of travel, killed more Americans since 9/11 than they killed
that fateful day. He also explains how well-meaning efforts to spur the use of alternative, supposedly
environmentally friendly fuels have starved millions of people around the world and given rise to the
deforestation of rainforests in Malaysia and Indonesia.

naked economics chapter summary: Abortion Politics Ziad Munson, 2018-05-21 Abortion
has remained one of the most volatile and polarizing issues in the United States for over four
decades. Americans are more divided today than ever over abortion, and this debate colors the
political, economic, and social dynamics of the country. This book provides a balanced, clear-eyed
overview of the abortion debate, including the perspectives of both the pro-life and pro-choice
movements. It covers the history of the debate from colonial times to the present, the mobilization of
mass movements around the issue, the ways it is understood by ordinary Americans, the impact it
has had on US political development, and the differences between the abortion conflict in the US
and the rest of the world. Throughout these discussions, Ziad Munson demonstrates how the
meaning of abortion has shifted to reflect the changing anxieties and cultural divides which it has
come to represent. Abortion Politics is an invaluable companion for exploring the abortion issue and
what it has to say about American society, as well as the dramatic changes in public understanding
of women's rights, medicine, religion, and partisanship.

naked economics chapter summary: Capital in the Twenty-First Century Thomas Piketty,
2017-08-14 What are the grand dynamics that drive the accumulation and distribution of capital?
Questions about the long-term evolution of inequality, the concentration of wealth, and the prospects
for economic growth lie at the heart of political economy. But satisfactory answers have been hard
to find for lack of adequate data and clear guiding theories. In this work the author analyzes a
unique collection of data from twenty countries, ranging as far back as the eighteenth century, to
uncover key economic and social patterns. His findings transform debate and set the agenda for the
next generation of thought about wealth and inequality. He shows that modern economic growth and
the diffusion of knowledge have allowed us to avoid inequalities on the apocalyptic scale predicted
by Karl Marx. But we have not modified the deep structures of capital and inequality as much as we
thought in the optimistic decades following World War II. The main driver of inequality--the
tendency of returns on capital to exceed the rate of economic growth--today threatens to generate
extreme inequalities that stir discontent and undermine democratic values if political action is not
taken. But economic trends are not acts of God. Political action has curbed dangerous inequalities in
the past, the author says, and may do so again. This original work reorients our understanding of
economic history and confronts us with sobering lessons for today.

naked economics chapter summary: Economics in One Virus Ryan A. Bourne, 2021-04-07 A
truly excellent book that explains where our pandemic response went wrong, and how we can
understand those failings using the tools of economics. —Tyler Cowen, Holbert L. Harris Chair of
Economics at George Mason University and coauthor of the blog Marginal Revolution Have you ever
stopped to wonder why hand sanitizer was missing from your pharmacy for months after the
COVID-19 pandemic hit? Why some employers and employees were arguing over workers being
re-hired during the first COVID-19 lockdown? Why passenger airlines were able to get their own
ring-fenced bailout from Congress? Economics in One Virus answers all these pandemic-related
questions and many more, drawing on the dramatic events of 2020 to bring to life some of the most



important principles of economic thought. Packed with supporting data and the best new academic
evidence, those uninitiated in economics will be given a crash-course in the subject through the
applied case-study of the COVID-19 pandemic, to help explain everything from why the U.S. was
underprepared for the pandemic to how economists go about valuing the lives saved from
lockdowns. After digesting this highly readable, fast-paced, and provocative virus-themed economic
tour, readers will be able to make much better sense of the events that they've lived through.
Perhaps more importantly, the insights on everything from the role of the price mechanism to trade
and specialization will grant even those wholly new to economics the skills to think like an economist
in their own lives and when evaluating the choices of their political leaders.

naked economics chapter summary: Economics for the Common Good Jean Tirole,
2019-05-14 When Jean Tirole won the 2014 Nobel Prize in Economics, he suddenly found himself
being stopped in the street by complete strangers and asked to comment on issues of the day, no
matter how distant from his own areas of research. His transformation from academic economist to
public intellectual prompted him to reflect further on the role economists and their discipline play in
society. The result is Economics for the Common Good, a passionate manifesto for a world in which
economics, far from being a 'dismal science,' is a positive force for the common good. Economists
are rewarded for writing technical papers in scholarly journals, not joining in public debates. But
Tirole says we urgently need economists to engage with the many challenges facing society, helping
to identify our key objectives and the tools needed to meet them. To show how economics can help
us realize the common good, Tirole shares his insights on a broad array of questions affecting our
everyday lives and the future of our society, including global warming, unemployment, the post-2008
global financial order, the euro crisis, the digital revolution, innovation, and the proper balance
between the free market and regulation. Providing a rich account of how economics can benefit
everyone, Economics for the Common Good sets a new agenda for the role of economics in
society--Provided by publisher.

naked economics chapter summary: A Little History of Economics Niall Kishtainy,
2017-03-07 A lively, inviting account of the history of economics, told through events from ancient to
modern times and the ideas of great thinkers in the field What causes poverty? Are economic crises
inevitable under capitalism? Is government intervention in an economy a helpful approach or a
disastrous idea? The answers to such basic economic questions matter to everyone, yet the
unfamiliar jargon and math of economics can seem daunting. This clear, accessible, and even
humorous book is ideal for young readers new to economics and for all readers who seek a better
understanding of the full sweep of economic history and ideas. Economic historian Niall Kishtainy
organizes short, chronological chapters that center on big ideas and events. He recounts the
contributions of key thinkers including Adam Smith, David Ricardo, Karl Marx, John Maynard
Keynes, and others, while examining topics ranging from the invention of money and the rise of
agrarianism to the Great Depression, entrepreneurship, environmental destruction, inequality, and
behavioral economics. The result is a uniquely enjoyable volume that succeeds in illuminating the
economic ideas and forces that shape our world.

naked economics chapter summary: Vanity Economics C. Simon Fan, 2014-03-28 This book
presents an accessible and sometimes controversial economic exploration of numerous issues
surrounding sex, marriage and family. It analyses the role of Svanity4, defined as social status and
self-esteem, in social and economic behaviours. &a

naked economics chapter summary: Crash Proof 2.0 Peter D. Schiff, 2011-11-08 A fully
updated follow-up to Peter Schiff's bestselling financial survival guide-Crash Proof, which described
the economy as a house of cards on the verge of collapse, with over 80 pages of new material The
economic and monetary disaster which seasoned prognosticator Peter Schiff predicted is no longer
hypothetical-it is here today. And nobody understands what to do in this situation better than the
man who saw it coming. For more than a decade, Schiff has not only observed the economy, but also
helped his clients restructure their portfolios to reflect his outlook. What he sees today is a nation
facing an economic storm brought on by growing federal, personal, and corporate debt; too little



savings; and a declining dollar. Crash Proof 2.0 picks up right where the first edition-a bestselling
book that predicted the current market mayhem-left off. This timely guide takes into account the
dramatic economic shifts that are reshaping the world and provides you with the insights and
information to navigate the dangerous terrain. Throughout the book, Schiff explains the factors that
will affect your future financial stability and offers a specific three step plan to battle the current
economic downturn. Discusses the measures you can take to protect yourself-as well as profit-during
these difficult times Offers an insightful examination of the structural weaknesses underlying the
economic meltdown Outlines a plan that will allow you to preserve wealth and protect the
purchasing power of your savings Filled with in-depth insights and expert advice, Crash Proof 2.0
will help you survive and thrive during the coming years of economic uncertainty.

naked economics chapter summary: Basic Methods of Policy Analysis and Planning Carl
Patton, David Sawicki, Jennifer Clark, 2015-08-26 Updated in its 3rd edition, Basic Methods of Policy
Analysis and Planning presents quickly applied methods for analyzing and resolving planning and
policy issues at state, regional, and urban levels. Divided into two parts, Methods which presents
quick methods in nine chapters and is organized around the steps in the policy analysis process, and
Cases which presents seven policy cases, ranging in degree of complexity, the text provides readers
with the resources they need for effective policy planning and analysis. Quantitative and qualitative
methods are systematically combined to address policy dilemmas and urban planning problems.
Readers and analysts utilizing this text gain comprehensive skills and background needed to impact
public policy.

naked economics chapter summary: The Globalization Paradox Dani Rodrik, 2012-05-17 For
a century, economists have driven forward the cause of globalization in financial institutions, labour
markets, and trade. Yet there have been consistent warning signs that a global economy and free
trade might not always be advantageous. Where are the pressure points? What could be done about
them? Dani Rodrik examines the back-story from its seventeenth-century origins through the
milestones of the gold standard, the Bretton Woods Agreement, and the Washington Consensus, to
the present day. Although economic globalization has enabled unprecedented levels of prosperity in
advanced countries and has been a boon to hundreds of millions of poor workers in China and
elsewhere in Asia, it is a concept that rests on shaky pillars, he contends. Its long-term sustainability
is not a given. The heart of Rodrik’s argument is a fundamental 'trilemma': that we cannot
simultaneously pursue democracy, national self-determination, and economic globalization. Give too
much power to governments, and you have protectionism. Give markets too much freedom, and you
have an unstable world economy with little social and political support from those it is supposed to
help. Rodrik argues for smart globalization, not maximum globalization.

naked economics chapter summary: Making Globalization Work Joseph E. Stiglitz,
2007-08-28 Nobel Prize winner Stiglitz focuses on policies that truly work and offers fresh, new
thinking about the questions that shape the globalization debate.

naked economics chapter summary: Globalization and Its Discontents Joseph E. Stiglitz,
2003-04-17 This powerful, unsettling book gives us a rare glimpse behind the closed doors of global
financial institutions by the winner of the 2001 Nobel Prize in Economics. When it was first
published, this national bestseller quickly became a touchstone in the globalization debate.
Renowned economist and Nobel Prize winner Joseph E. Stiglitz had a ringside seat for most of the
major economic events of the last decade, including stints as chairman of the Council of Economic
Advisers and chief economist at the World Bank. Particularly concerned with the plight of the
developing nations, he became increasingly disillusioned as he saw the International Monetary Fund
and other major institutions put the interests of Wall Street and the financial community ahead of
the poorer nations. Those seeking to understand why globalization has engendered the hostility of
protesters in Seattle and Genoa will find the reasons here. While this book includes no simple
formula on how to make globalization work, Stiglitz provides a reform agenda that will provoke
debate for years to come. Rarely do we get such an insider's analysis of the major institutions of
globalization as in this penetrating book. With a new foreword for this paperback edition.



naked economics chapter summary: Animal Spirits George A. Akerlof, Robert J. Shiller,
2010-02-01 From acclaimed economists George Akerlof and Robert Shiller, the case for why
government is needed to restore confidence in the economy The global financial crisis has made it
painfully clear that powerful psychological forces are imperiling the wealth of nations today. From
blind faith in ever-rising housing prices to plummeting confidence in capital markets, animal spirits
are driving financial events worldwide. In this book, acclaimed economists George Akerlof and
Robert Shiller challenge the economic wisdom that got us into this mess, and put forward a bold new
vision that will transform economics and restore prosperity. Akerlof and Shiller reassert the
necessity of an active government role in economic policymaking by recovering the idea of animal
spirits, a term John Maynard Keynes used to describe the gloom and despondence that led to the
Great Depression and the changing psychology that accompanied recovery. Like Keynes, Akerlof and
Shiller know that managing these animal spirits requires the steady hand of government—simply
allowing markets to work won't do it. In rebuilding the case for a more robust, behaviorally informed
Keynesianism, they detail the most pervasive effects of animal spirits in contemporary economic
life—such as confidence, fear, bad faith, corruption, a concern for fairness, and the stories we tell
ourselves about our economic fortunes—and show how Reaganomics, Thatcherism, and the rational
expectations revolution failed to account for them. Animal Spirits offers a road map for reversing the
financial misfortunes besetting us today. Read it and learn how leaders can channel animal
spirits—the powerful forces of human psychology that are afoot in the world economy today. In a
new preface, they describe why our economic troubles may linger for some time—unless we are
prepared to take further, decisive action.

naked economics chapter summary: Capital as Power Jonathan Nitzan, Shimshon Bichler,
2009-06-02 Conventional theories of capitalism are mired in a deep crisis: after centuries of debate,
they are still unable to tell us what capital is. Liberals and Marxists both think of capital as an
‘economic’ entity that they count in universal units of ‘utils’ or ‘abstract labour’, respectively. But
these units are totally fictitious. Nobody has ever been able to observe or measure them, and for a
good reason: they don’t exist. Since liberalism and Marxism depend on these non-existing units,
their theories hang in suspension. They cannot explain the process that matters most - the
accumulation of capital. This book offers a radical alternative. According to the authors, capital is
not a narrow economic entity, but a symbolic quantification of power. It has little to do with utility or
abstract labour, and it extends far beyond machines and production lines. Capital, the authors claim,
represents the organized power of dominant capital groups to reshape - or creorder - their society.
Written in simple language, accessible to lay readers and experts alike, the book develops a novel
political economy. It takes the reader through the history, assumptions and limitations of
mainstream economics and its associated theories of politics. It examines the evolution of Marxist
thinking on accumulation and the state. And it articulates an innovative theory of ‘capital as power’
and a new history of the ‘capitalist mode of power’.

naked economics chapter summary: Time and Social Theory Barbara Adam, 2013-03-01
Time is at the forefront of contemporary scholarly inquiry across the natural sciences and the
humanities. Yet the social sciences have remained substantially isolated from time-related concerns.
This book argues that time should be a key part of social theory and focuses concern upon issues
which have emerged as central to an understanding of today's social world. Through her analysis of
time Barbara Adam shows that our contemporary social theories are firmly embedded in Newtonian
science and classical dualistic philosophy. She exposes these classical frameworks of thought as
inadequate to the task of conceptualizing our contemporary world of standardized time, computers,
nuclear power and global telecommunications.

naked economics chapter summary: Zombie Economics John Quiggin, 2012-05-06 In the
graveyard of economic ideology, dead ideas still stalk the land. The recent financial crisis laid bare
many of the assumptions behind market liberalism—the theory that market-based solutions are
always best, regardless of the problem. For decades, their advocates dominated mainstream
economics, and their influence created a system where an unthinking faith in markets led many to




view speculative investments as fundamentally safe. The crisis seemed to have killed off these ideas,
but they still live on in the minds of many—members of the public, commentators, politicians,
economists, and even those charged with cleaning up the mess. In Zombie Economics, John Quiggin
explains how these dead ideas still walk among us—and why we must find a way to kill them once
and for all if we are to avoid an even bigger financial crisis in the future. Zombie Economics takes
the reader through the origins, consequences, and implosion of a system of ideas whose time has
come and gone. These beliefs—that deregulation had conquered the financial cycle, that markets
were always the best judge of value, that policies designed to benefit the rich made everyone better
off—brought us to the brink of disaster once before, and their persistent hold on many threatens to
do so again. Because these ideas will never die unless there is an alternative, Zombie Economics
also looks ahead at what could replace market liberalism, arguing that a simple return to traditional
Keynesian economics and the politics of the welfare state will not be enough—either to kill dead
ideas, or prevent future crises. In a new chapter, Quiggin brings the book up to date with a
discussion of the re-emergence of pre-Keynesian ideas about austerity and balanced budgets as a
response to recession.

naked economics chapter summary: Making Of An Economic Superpower, The: Unlocking
China's Secret Of Rapid Industrialization Yi Wen, 2016-05-13 The rise of China is no doubt one of the
most important events in world economic history since the Industrial Revolution. Mainstream
economics, especially the institutional theory of economic development based on a dichotomy of
extractive vs. inclusive political institutions, is highly inadequate in explaining China's rise. This
book argues that only a radical reinterpretation of the history of the Industrial Revolution and the
rise of the West (as incorrectly portrayed by the institutional theory) can fully explain China's growth
miracle and why the determined rise of China is unstoppable despite its current 'backward' financial
system and political institutions. Conversely, China's spectacular and rapid transformation from an
impoverished agrarian society to a formidable industrial superpower sheds considerable light on the
fundamental shortcomings of the institutional theory and mainstream 'blackboard' economic models,
and provides more-accurate reevaluations of historical episodes such as Africa's enduring poverty
trap despite radical political and economic reforms, Latin America's lost decades and frequent debt
crises, 19th century Europe's great escape from the Malthusian trap, and the Industrial Revolution
itself.

naked economics chapter summary: The Golem at Large Harry Collins, Trevor Pinch,
2014-05-15 The authors demonstrate that the imperfections in technology are related to the
uncertainties in science described in the first volume.

naked economics chapter summary: Statistical Power Analysis for the Behavioral Sciences
Jacob Cohen, 2013-05-13 Statistical Power Analysis is a nontechnical guide to power analysis in
research planning that provides users of applied statistics with the tools they need for more effective
analysis. The Second Edition includes: * a chapter covering power analysis in set correlation and
multivariate methods; * a chapter considering effect size, psychometric reliability, and the efficacy of
qualifying dependent variables and; * expanded power and sample size tables for multiple
regression/correlation.

naked economics chapter summary: The Five Life Decisions Robert T. Michael, 2016-08-05
Choices matter. And in your teens and twenties, some of the biggest life decisions come about when
you feel the least prepared to tackle them. Economist Robert T. Michael won’t tell you what to
choose. Instead, he’ll show you how to make smarter choices. Michael focuses on five critical
decisions we all face about college, career, partners, health, and parenting. He uses these to
demonstrate how the science of scarcity and choice—concepts used to guide major business
decisions and shape national legislation—can offer a solid foundation for our own lives. Employing
comparative advantage can have a big payoff when picking a job. Knowing how to work the
marketplace can minimize uncertainty when choosing a partner. And understanding
externalities—the ripple of results from our actions—can clarify the if and when of having children.
Michael also brings in data from the National Longitudinal Survey of Youth, a scientific sample of 18



million millennials in the United States that tracks more than a decade of young adult choices and
consequences. As the survey’s longtime principal investigator and project director, Michael shows
that the aggregate decisions can help us understand what might lie ahead along many possible
paths—offering readers insights about how their own choices may turn out. There’s no singular
formula for always making the right choice. But the adaptable framework and rich data at the heart
of The Five Life Decisions will help you feel confident in whatever you decide.

naked economics chapter summary: We Came, We Saw, We Left: A Family Gap Year Charles
Wheelan, 2021-01-26 Charlie Wheelan and his family do what others dream of: They take a year off
to travel the world. This is their story. What would happen if you quit your life for a year? In a
pre-COVID-19 world, the Wheelan family decided to find out; leaving behind work, school, and even
the family dogs to travel the world on a modest budget. Equal parts how-to and how-not-to—and
with an eye toward a world emerging from a pandemic—We Came, We Saw, We Left is the insightful
and often hilarious account of one family’s gap-year experiment. Wheelan paints a picture of
adventure and connectivity, juggling themes of local politics, global economics, and family dynamics
while exploring answers to questions like: How do you sneak out of a Peruvian town that has been
barricaded by the local army? And where can you get treatment for a flesh-eating bacteria your
daughter picked up two continents ago? From Colombia to Cambodia, We Came, We Saw, We Left
chronicles nine months across six continents with three teenagers. What could go wrong?

naked economics chapter summary: Democracy and Education John Dewey, 1916 . Renewal
of Life by Transmission. The most notable distinction between living and inanimate things is that the
former maintain themselves by renewal. A stone when struck resists. If its resistance is greater than
the force of the blow struck, it remains outwardly unchanged. Otherwise, it is shattered into smaller
bits. Never does the stone attempt to react in such a way that it may maintain itself against the
blow, much less so as to render the blow a contributing factor to its own continued action. While the
living thing may easily be crushed by superior force, it none the less tries to turn the energies which
act upon it into means of its own further existence. If it cannot do so, it does not just split into
smaller pieces (at least in the higher forms of life), but loses its identity as a living thing. As long as
it endures, it struggles to use surrounding energies in its own behalf. It uses light, air, moisture, and
the material of soil. To say that it uses them is to say that it turns them into means of its own
conservation. As long as it is growing, the energy it expends in thus turning the environment to
account is more than compensated for by the return it gets: it grows. Understanding the word
control in this sense, it may be said that a living being is one that subjugates and controls for its own
continued activity the energies that would otherwise use it up. Life is a self-renewing process
through action upon the environment.

naked economics chapter summary: Command Of The Air General Giulio Douhet,
2014-08-15 In the pantheon of air power spokesmen, Giulio Douhet holds center stage. His writings,
more often cited than perhaps actually read, appear as excerpts and aphorisms in the writings of
numerous other air power spokesmen, advocates-and critics. Though a highly controversial figure,
the very controversy that surrounds him offers to us a testimonial of the value and depth of his work,
and the need for airmen today to become familiar with his thought. The progressive development of
air power to the point where, today, it is more correct to refer to aerospace power has not outdated
the notions of Douhet in the slightest In fact, in many ways, the kinds of technological capabilities
that we enjoy as a global air power provider attest to the breadth of his vision. Douhet, together with
Hugh “Boom” Trenchard of Great Britain and William “Billy” Mitchell of the United States, is justly
recognized as one of the three great spokesmen of the early air power era. This reprint is offered in
the spirit of continuing the dialogue that Douhet himself so perceptively began with the first edition
of this book, published in 1921. Readers may well find much that they disagree with in this book, but
also much that is of enduring value. The vital necessity of Douhet’s central vision-that command of
the air is all important in modern warfare-has been proven throughout the history of wars in this
century, from the fighting over the Somme to the air war over Kuwait and Iraq.

naked economics chapter summary: The Economics Anti-Textbook Rod Hill, Tony Myatt,



2010-03-11 Mainstream textbooks present economics as an objective science free from value
judgements; that settles disputes by testing hypotheses; that applies a pre-determined body of
principles; and contains policy prescriptions supported by a consensus of professional opinion. The
Economics Anti-Textbook argues that this is a myth - one which is not only dangerously misleading
but also bland and boring. It challenges the mainstream textbooks' assumptions, arguments, models
and evidence. It puts the controversy and excitement back into economics to reveal a fascinating and
a vibrant field of study - one which is more an 'art of persuasion' than it is a science. The Economics
Anti-Textbook's chapters parallel the major topics in the typical text, beginning with a boiled-down
account of them before presenting an analysis and critique. Drawing on the work of leading
economists, the Anti-Textbook lays bare the blind spots in the texts and their sins of omission and
commission. It shows where hidden value judgements are made and when contrary evidence is
ignored. It shows the claims made without any evidence and the alternative theories that aren't
mentioned. It shows the importance of power, social context and legal framework. The Economics
Anti-Textbook is the students' guide to decoding the textbooks and shows how real economics is
much more interesting than most economists are willing to let on.

naked economics chapter summary: Extreme Economies Richard Davies, 2020-07-20 To
predict our future, we must look to the extremes. So argues the economist Richard Davies, who
takes readers to the margins of the modern economy and beyond. These extreme economies
illustrate the forces that test human resilience, drive societies to failure, and promise to shape our
collective future. Reviving a foundational idea from the medical sciences, Extreme Economies turns
the logic of modern economics on its head by arguing that these outlier societies can teach us more
about our own than we might imagine. By adapting to circumstances unimaginable to most of us, the
people in these societies are pioneering the economic infrastructure of the future.
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